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General Fund Debt Service 

Fund

Capital Projects 

Fund

Long Term Debt 

Fund

Total

Current Assets

General Checking Account 382,652.36$          382,652.36$          

Debt Service Reserve Series 2019 1,150,865.29$     1,150,865.29         

Revenue Series 2019 498,162.18          498,162.18            

Interest Series 2019 387,738.73          387,738.73            

Prepayment Series 2019 3,839.80              3,839.80               

Sinking Fund Series 2019 360,002.23          360,002.23            

Acquisition/Construction Series 2019 68,776.18$         68,776.18              

Total Current Assets 382,652.36$          2,400,608.23$     68,776.18$         -$                    2,852,036.77$       

Investments

Amount Available in Debt Service Funds 2,400,608.23$     2,400,608.23$       

Amount To Be Provided 15,314,391.77     15,314,391.77       

Total Investments -$                       -$                    -$                    17,715,000.00$   17,715,000.00$     

Total Assets 382,652.36$          2,400,608.23$     68,776.18$         17,715,000.00$   20,567,036.77$     

Current Liabilities

Accounts Payable 110.00$                 110.00$                

Total Current Liabilities 110.00$                 -$                    -$                    -$                    110.00$                

Long Term Liabilities

Revenue Bonds Payable - Long-Term 17,715,000.00$   17,715,000.00$     

Total Long Term Liabilities -$                       -$                    -$                    17,715,000.00$   17,715,000.00$     

Total Liabilities 110.00$                 -$                    -$                    17,715,000.00$   17,715,110.00$     

Net Assets

Net Assets, Unrestricted (5,247.50)$             (5,247.50)$            

Net Assets - General Government 111,606.15            111,606.15            

Current Year Net Assets - General Government 276,183.71            276,183.71            

Net Assets, Unrestricted 1,608,611.29$     1,608,611.29         

Current Year Net Assets, Unrestricted 791,996.94          791,996.94            

Net Assets, Unrestricted 663,577.06$       663,577.06            

Current Year Net Assets, Unrestricted (138,050.88)        (138,050.88)          

Net Assets - General Government (456,750.00)        (456,750.00)          

Total Net Assets 382,542.36$          2,400,608.23$     68,776.18$         -$                    2,851,926.77$       

Total Liabilities and Net Assets 382,652.36$          2,400,608.23$     68,776.18$         17,715,000.00$   20,567,036.77$     

As of 4/30/2025

Statement of Financial Position

Magic Place CDD

Assets

Liabilities and Net Assets
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General Fund Debt Service 

Fund

Capital Projects 

Fund

Long Term Debt 

Fund

Total

Revenues

On-Roll Assessments 329,384.26$       329,384.26$       

Other Income & Other Financing Sources 2,525.77             2,525.77             

On-Roll Assessments 1,171,086.22$     1,171,086.22      

Other Income & Other Financing Sources 8,980.06              8,980.06             

Inter-Fund Group Transfers In (13,576.80)           (13,576.80)          

Inter-Fund Transfers In 13,576.80$          13,576.80           

Total Revenues 331,910.03$       1,166,489.48$     13,576.80$          -$                     1,511,976.31$    

Expenses

Public Officials' Liability Insurance 3,270.00$           3,270.00$           

Trustee Services 5,731.22             5,731.22             

Management 16,500.00           16,500.00           

Engineering 3,385.00             3,385.00             

Disclosure Agent 2,500.00             2,500.00             

Property Appraiser 121.03                121.03                

District Counsel 1,563.00             1,563.00             

Assessment Administration 7,500.00             7,500.00             

Legal Advertising 450.35                450.35                

Contingency 1.38                    1.38                    

Web Site Maintenance 1,370.00             1,370.00             

Dues, Licenses, and Fees 175.00                175.00                

Electric 13,420.92           13,420.92           

General Insurance 3,996.00             3,996.00             

Principal Payment 15,000.00$          15,000.00           

Interest Payments 388,009.38          388,009.38         

Capital Expenditures 153,934.00$        153,934.00         

Total Expenses 59,983.90$         403,009.38$        153,934.00$        -$                     616,927.28$       

Other Revenues (Expenses) & Gains (Losses)

Interest Income 4,257.58$           4,257.58$           

Interest Income 28,516.84$          28,516.84           

Interest Income 2,306.32$            2,306.32             

Total Other Revenues (Expenses) & Gains (Losses) 4,257.58$           28,516.84$          2,306.32$            -$                     35,080.74$         

Change In Net Assets 276,183.71$       791,996.94$        (138,050.88)$       -$                     930,129.77$       

Net Assets At Beginning Of Year 106,358.65$       1,608,611.29$     206,827.06$        -$                     1,921,797.00$    

Net Assets At End Of Year 382,542.36$       2,400,608.23$     68,776.18$          -$                     2,851,926.77$    

As of 4/30/2025

Statement of Activities 

Magic Place CDD
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YTD Actual YTD Budget YTD Variance

FY 2025 

Adopted 

Budget

Percentage 

Spent 

Revenues

On-Roll Assessment  $    329,384.26  $     184,890.42  $    144,493.84  $     316,955.00 103.92%

Other Income & Other Financing Sources            2,525.77                        -              2,525.77                        -   0.00%

Net Revenues  $    331,910.03  $     184,890.42  $    147,019.61  $     316,955.00 104.72%

General & Administrative Expenses

 $        5,731.22  $         3,500.00  $        2,231.22  $         6,000.00 95.52%

         16,500.00           19,250.00           (2,750.00)           33,000.00 50.00%

           3,385.00             5,833.33           (2,448.33)           10,000.00 33.85%

           2,500.00             2,916.67              (416.67)             5,000.00 50.00%

           1,563.00           11,666.67         (10,103.67)           20,000.00 7.82%

              121.03                233.33              (112.30)                400.00 30.26%

           7,500.00             4,375.00            3,125.00             7,500.00 100.00%

                      -                  145.83              (145.83)                250.00 0.00%

                      -               2,041.67           (2,041.67)             3,500.00 0.00%

              450.35             1,166.67              (716.32)             2,000.00 22.52%

                      -                  145.83              (145.83)                250.00 0.00%

                      -                  291.67              (291.67)                500.00 0.00%

           1,370.00             1,505.00              (135.00)             2,580.00 53.10%

              175.00                102.08                 72.92                175.00 100.00%

           3,270.00             2,027.08            1,242.92             3,475.00 94.10%

           3,996.00             2,464.58            1,531.42             4,225.00 94.58%

                      -             40,833.33         (40,833.33)           70,000.00 0.00%

                      -               7,000.00           (7,000.00)           12,000.00 0.00%

                      -             58,333.33         (58,333.33)         100,000.00 0.00%

         13,420.92           17,500.00           (4,079.08)           30,000.00 44.74%

                  1.38             3,558.33           (3,556.95)             6,100.00 0.02%

Total General & Administrative Expenses  $      59,983.90  $     184,890.42  $   (124,906.52)  $     316,955.00 18.93%

Total Expenses  $      59,983.90  $     184,890.42  $   (124,906.52)  $     316,955.00 

 Income (Loss) from Operations  $    271,926.13  $                    -    $    271,926.13  $                    -   

Interest Income  $        4,257.58  $                    -    $        4,257.58  $                    -   

 $        4,257.58  $                    -    $        4,257.58  $                    -   

Net Income (Loss)  $    276,183.71  $                    -    $    276,183.71  $                    -   

Magic Place CDD

Irrigation

Lake Maintenance

Contingency

Landscaping Maintenance and Material

Streetlights

For the month ending 04/30/2025

Budget to Actual

Other Income (Expense)

Total Other Income (Expense)

Arbitrage 

Public Officials' Liability Insurance

General Liability Insurance

Trustee Services

Management

Engineering

Disclosure Agent

District Counsel

Assessment Administration

Property Appraiser

Re-Amortization Schedule

Audit

Legal Advertising

Miscellaneous

Web Site Maintenance

Dues, Licenses, and Fees
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